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Doc.  No.  1. 

Annual  Report  of  the  State  Treasurer  upon  the  Finances. 


READ — January  6,  1848. 


To  the  Senate  and  House  of  Representatives  of  Pennsylvania : 

Gentlemen: — By  law,  it  is  made  the  duty  of  the  State  Treasurer  “to  prepare  and 
lay  before  the  General  Assembly,  at  the  commencement  of  every  session,  a  report  on 
the  subject  of  finance,  containing  estimates  of  the  public  revenue,  and  public  expendi¬ 
tures,  and  plans  for  the  support  of  public  credit,  and  for  improving  or  increasing  the 
revenue.”  In  obedience  to  this  legislative  enactment,  I  have  prepared  and  make  to 
you  the  following  report : 

The  duty  of  providing  an  ample,  efficient  and  permanent  system  of  revenue,  to  meet 
and  pay  the  acknowledged  debts  of  the  State,  is  one  that  is  felt,  known,  and  duly 
appreciated  by  all  our  citizens.  It  is  a  duty  of  the  first  importance,  and  is  the  only 
substantial  means  by  which  the  credit  of  the  State  can  be  established,  maintained  and 
perpetuated.  Under  our  form  of  government,  this  sacred  duty  is  entrusted  to  our 
Legislature.  If  it  is  faithfully  discharged  its  members  will  share  largely  in  the  honor 
and  prosperity  that  will  follow;  but  if  it  is  not  discharged  in  good  faith,  they  are 
answerable  to  their  constituents,  and  the  world,  for  the  consequences.  It  is  upon 
them  that  the  responsibility  rests,  and  upon  them  will  the  people  justly  charge  all  the 
misfortunes  and  degradation  which  may  follow  a  neglect  of  a  known  public  duty.  The 
people  of  this  State  have,  at  all  times,  acknowledged  the  engagements  of  their  public 
agents.  They  are  now  abundantly  able  to  meet,  honor,  and  discharge  those  engage¬ 
ments.  In  every  act  of  our  public  men,  and  by  every  demonstration  of  public  opinion, 
is  to  be  seen  an  unqualified  recognition,  of  a  solemn  obligation  on  the  part  of  the 
government  and  people,  to  pay  punctually  our  entire  public  debt,  according  to  the 
terms  of  the  contracts.  The  people  desire  that  it  should  be  paid,  and  have  shown  a 
patriotic  ardor  in  making  the  contributions,  from  time  to  time,  which  have  been  im¬ 
posed  upon  them  by  our  laws.  All  they  ask  is,  that  the  system  of  revenue  should  be 
equitable  in  its  impositions,  permanent  in  its  enactments,  and  efficient  in  its  execu¬ 
tion,  so  as  to  reach  fairly  and  fully,  all  the  citizens  of  the  Slate,  and  all  taxable  pro¬ 
perly  therein,  equally,  so  that  every  one  may  contribute  his  just  proportion  of  the 
public  burthen. 

The  amount  of  our  debt  is  now  known.  It  is  also  known  that  a  considerable  por¬ 
tion  of  it  is  accumulated  and  unpaid  interest,  which  has  been  converted  into  principal, 
and  is  also  bearing  interest.  From  the  disordered  state  of  the  currency,  the  embar¬ 
rassed  condition  of  private  affairs,  and  the  inefficiency  of  our  system  of  revenue  at  the 
time,  it  may  be  conceded  that  this  accumulation  was  unavoidable.  But  now  when 
the  currency  is  improved,  when  embarrassment  in  private  business  no  longer  exists, 
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and  when  an  unprecedented  and  universal  prosperity  prevails  throughout  the  State,  all 
unite  in  one  common  determination,  that  hereafter  the  interest  on  our  public  debt  shall  be 
paid  when  it  falls  due.  If  the  principal  is  not  paid,  all  say  pay  the  interest  and  pre¬ 
vent  its  accumulalion,  which  would  lead  to  the  payment  of  compound  interest,  and  be 
as  ruinous  to  the  finances  and  the  credit  of  the  Stale,  as  it  would  be  to  an  individual 
under  similar  circumstances. 

To  make  default  in  the  payment  of  interest  now,  or  at  any  future  time,  w'ould  pros¬ 
trate  the  credit  of  the  State,  and  be  a  lasting  stain  upon  her  honor.  It  would  be  a 
public  and  private  calamity,  the  ruinous  effects  of  which  no  just  estimate  can  be 
formed  by  the  most  enlightened  and  penetrating  judgment.  It  wmuld  fall  with  annihi¬ 
lating  severity  upon  all  creditors  of  the  State,  citizens  and  strangers  alike — upon  the 
aged,  the  infirm,  the  widow  and  the  orphan,  whose  funds  have  been  invested  in  our 
State  stocks,  by  the  invitation  of  our  own  legislation,  and  in  confident  reliance  upon 
the  solemn  guaranty  of  our  people  and  government.  With  our  present  means  and 
present  prosperity,  a  failure  to  pay  our  interest  would  be  a  voluntary  bankruptcy, 
which  would  entail  the  most  ignominious  degradation  upon  our  integrity  and  reputa¬ 
tion;  and,  in  the  opinion  of  all  honest  and  honorable  men,  would  be  altogether  inde¬ 
fensible.  Our  tax  laws  are  so  framed  as  to  distribute  the  burden  as  equally  as  possi¬ 
ble  upon  all,  according  to  the  stake  which  each  one  has  in  the  common  interests  of  our 
State.  It  was  so  intended,  and  though  it  may  not  accomplish  this,  in  some  instances, 
still  it  is  believed  to  approach  as  near  to  equality  as  is  practicable  in  a  general  law.  In 
its  administration,  in  different  parts  of  the  Stale,  it  may  not  attain  a  result  that  is  just 
and  impartial.  Officers  in  one  part  of  the  State  may  not  execute  the  laws  with  the 
same  faith  that  they  are  executed  in  other  parts.  Instances  of  this  character  should 
be  corrected — the  government  owes  this  to  honest  tax  payers.  The  people  should  be 
made  to  feel  and  know,  that  every  thing  has  been  done  that  legislative  enactment  can 
do,  to  insure  an  equal  distribution  of  the  public  burden  upon  all. 

The  tax  laws,  if  fairly  carried  out  with  other  sources  of  revenue,  cannot  fail  to  raise 
funds  enough  to  pay  the  interest  on  our  public  debt,  as  it  may  fall  due,  and  the  ordi¬ 
nary  repairs  of  our  public  works,  and  the  common  expenses  of  the  government. 
Indeed,  I  have  no  doubt  that  our  revenue  will  soon  go  beyond  this  and  leave  a  surplus. 
If  a  surplus  should  not  be  certainly  left  now,  it  will,  no  doubt,  be  found  to  exist  at  no 
distant  day.  The  increase  in  our  revenue  will  be  in  proportion  to  the  increase  in  our 
population,  and  the  increase  of  their  prosperity  and  wealth.  This  increase  will  be  seen 
in  every  new  assessment.  The  growth  of  business  and  properly  will  throw  an  addi¬ 
tional  amount  of  money  into  the  public  treasury,  and  enlarge  the  income  of  our  rail¬ 
roads  and  canals.  We  may  calculate,  with  confidence,  upon  a  rapid  development  of 
the  great  internal  resources  of  the  State,  in  her  agriculture,  her  manufactures,  her  ores, 
and  her  minerals.  This,  with  good  management  and  economy  of  the  public  works, 
must  inevitably,  in  a  very  few  years,  yield  a  surplus,  which  will  be  available  as  a 
rapidly  growing  sinking  fund,  to  be  applied  to  the  final  extinguishment  of  our  public 
debt.  The  statements  which  accompany  this  report,  will  present  the  data  upon  which 
these  statements  are  founded. 

The  disaster  to  our  public  works,  by  the  flood  in  October  last,  is  very  great,  and 
but  for  that  there  would  now  be  near  a  million  of  dollars  in  the  treasury.  The  expense 
of  repairs  will  necessarily  be  very  considerable.  The  loss  of  two  months  business,  on 
an  important  part  of  the  line,  has  diminished  the  receipts  to  a  large  amount.  This 
gives  occasion  for  watchfulness  and  energy.  This  loss  must  be  met,  and  the  credit  of 
the  vState  must  be  sustained.  The  responsibility  of  doing  this  rests  with  the  legisla¬ 
ture.  Good  faith  and  a  prudent  forecast,  will  accomplish  all  that  is  required.  The 
people  expect  that  the  emergencies  of  the  present  year  will  be  met.  They  expect, 
and  have  a  right  to  expect,  that  the  integrity,  honor  and  welfare  of  the  .State  will  be 
preserved.  To  repair  the  damage  done  to  the  public  works  by  the  flood,  will  require 
a  large  amount  of  money.  The  damage  was  occasioned  by  causes  beyond  human 
control.  It  is  our  duty  to  repair  the  loss.  This  must  be  done  speedily,  to  secure  the 
spring  trade,  let  the  cost  be  what  it  may.  This  is  conceded  on  all  hands.  In  doing 
this  we  must  not  forget  that  we  have  a  debt  to  pay,  a  debt  that  will  fall  due  on  the  first 
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of  February  next.  This  debt  must  be  then  paid,  because  the  whole  people  have 
promised  to  pay  it.  It  must  be  paid  then,  because  its  payment  cannot  be  post|)oned 
beyond  that  day,  consislenlly  with  the  obligations  of  honesty  and  honor,  by  which  the 
people  and  government  are  bound.  If  it  is  not  paid  Pennsylvania  and  her  citizens 
will  forfeit  that  rank  and  standing,  to  which  strict  integrity  and  public  faith  entitle 
them,  with  all  communities,  who  acknowledge  the  obligations  of  contracts,  and  will 
justly  subject  them  to  the  scorn  and  contempt  of  honest  and  honorable  men  in  all  parts 
of  the  civilized  world.  It  must  be  paid  then,  because  enlightened  public  opinion 
demands  its  payment.  Honesty  and  good  intentions  alone  will  not  satisfy  the  claims 
of  justice  and  solemn  obligation.  Nothing  will  be  available  in  the  present  crisis  but 
an  amount  of  money  in  the  State  Treasury,  equal  to  the  demand,  and  its  application 
in  full  discharge  of  the  claim.  It  is  your  province  to  consider  the  state  of  the  public 
finances,  and  to  adopt  such  measures  as  the  public  exigencies  may  be  found  to  demand. 
The  preservation  of  public  credit,  and  a  provision  of  funds  to  defray  extraordinary 
expenses,  is  a  subject  which  will  call  for  your  serious  attention.  There  is  no  doubt 
that  the  people  will  expect  the  adoption  of  such  measures,  in  relation  to  this  subject, 
as  their  legal  engagements,  their  present  security,  and  future  interests  may  require. 

The  circulation  of  what  are  called  relief  notes,  has  been  found  to  be  very  embar¬ 
rassing  to  the  operations  of  the  Treasury,  destructive  of  Stale  credit,  and  prejudicial 
to  the  business  and  interests  of  the  whole  community.  By  use  they  have  become  so 
torn,  and  defaced,  that  all  tests  of  their  being  genuine,  are  obliterated,  and  totally  de¬ 
stroyed.  In  many  cases  it  is  difficult  to  determine  of  what  denomination  they  are,  or 
by  what  bank  they  were  issued.  Their  circulation  invites  to  the  circulation  of  small 
notes  from  other  slates,  which  are  as  good,  if  not  belter  than  they  are;  and  while  this 
stale  of  things  continues,  the  people  will  receive  and  pay  out  these  foreign  notes,  re¬ 
gardless  of  the  penalties  of  the  law.  The  two,  combined,  usurp  the  place  of  specie, 
and  drive  it  from  the  State.  In  my  judgment,  the  public  interests  demand  the  with¬ 
drawal  of  these  relief  notes  from  circulation  at  once,  or  as  speedily  as  possible.  As  I 
deem  this  a  matter  of  deep  public  concern,  I  will  give  my  reasons  in  support  of  this 
recommendation,  at  some  length. 

It  may  not  be  out  of  place,  to  inquire  what  their  true  character  originally  was,  and 
what  office  they  were  to  perform.  By  the  law,  a  loan  was  authorized,  and  such 
banks  of  this  Commonwealth  as  might  accede  to  the  terms  proposed,  were  authorized 
to  issue  tlipse  notes,  to  the  amount  of  their  respective  subscriptions  to  said  loan,  and 
pay  them  into  the  State  Treasury.  When  the  holder  of  said  notes,  on  any  one  bank, 
to  an  amount  of  one  hundred  dollars,  presented  them  at  the  counter  of  the  bank  that 
issued  them,  he  was  entitled  to  an  order  on  the  Auditor  General,  for  an  equal  amount  of 
the  stock  created  by  said  law,  for  the  redemption  of  the  notes  thus  issued.  The  banks 
were  entitled  to  an  interest  of  one  per  cent,  on  the  notes  thus  issued,  until  they  were 
funded.  These  notes  were  made  receivable  for  all  debts  due  to  the  Commonwealth. 
They  were  to  be  received  by  the  bank  that  issued  them  in  payment  of  debts  due  it, 
and  on  deposit,  payable  in  like  currency.  The  State  Treasurer  and  all  the  banks 
were  authorized  to  re-issue  them  from  time  to  time.  The  Aiiih  of  the  Commonwealth 
is  pledged  for  the  payment  of  said  loan.  By  the  act  of  22d  April,  1846,  so  much  of 
the  act  of  the  4ih  May,  1841,  as  required  the  several  banks  to  receive  the  notes  issued 
by  them,  respectively,  in  payment  of  debts,  was  repealed.  'I'he  foregoing  is  in  sub¬ 
stance  the  provision  made  by  law  in  relation  to  these  notes.  The  banks  are  no  longer 
bound  to  receive  them  in  payment  of  debts.  There  is  no  provision  made  for  the  re 
demplion  in  Slate  stock  of  a  less  amount  than  one  hundred  dollars,  nor  is  there  any 
other  mode  of  redemption  found  in  the  law.  What  then,  is  the  true  character  of  this 
paper?  Is  it  the  paper  of  the  bank  that  issued  it,  or  is  it  the  paper  of  the  Stale  ?  It 
is  to  be  redeemed  in  Stale  slock.  It  is  not  to  be  paid  in  money.  It  does  not,  on  its 
face,  hind  the  bank  to  pay  in  money,  nor  does  the  law  provide  for  any  such  thing. 
The  banks  are  not  bound  for  its  payment,  in  money,  to  any  extent,  or  in  any  degree. 
They  give  no  promise,  or  guaranty  whatever,  for  its  payment.  It  is  not  drawn  on  the 
credit  of  the  bank,  nor  is  there  any  authority  that  it  shall  be  so  drawn.  The  officers 
of  the  bank  are  not  bound  for  its  payment,  nor  are  the  assets  of  the  bank  liable  fcr  it. 
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From  this  it  would  seem,  that  it  is  not  the  paper  of  the  banks.  This  paper  was  to  be 
ledeemed  in  State  stock,  and  not  in  money,  and  so  is  the  express  letter  of  the  law. 
It  was  drawn  and  emitted  by  the  authority  of  the  State.  From  this  authority  it  de¬ 
rived  its  existence.  It  is  drawn  upon  the  credit  of  the  State.  It  is  part  of  the  debt  of 
the  State,  and  has  been  acknowledged  to  be  so  by  all  the  branches  of  our  government. 
The  officers  of  the  several  banks  were  but  the  agents  of  the  Commonwealth,  in  making 
the  notes,  and  placing  them  in  the  State  Treasury.  The  State  then  emitted  them,  or 
put  them  in  circulation.  Divest  the  transactions  of  its  devices,  and  various  forms,  and 
what  is  it?  It  is  simply  this.  The  Governor  was  authorized  to  negociate  a  loan,  and 
the  Slate  caused  notes  to  be  created  and  issued  on  its  own  credit,  with  which  the  loan 
was  to  be  paid. 

It  appears  to  me  to  be  impossible  to  mistake  the  true  character  of  these  notes. 
They  are  not  the  notes  of  the  several  banks,  because  they  impose  no  obligation  on 
them  to  pay.  The  State  is  bound  by  the  law  to  have  them  redeemed,  and  therefore 
they  are  ‘'bills  of  credit”  emitted  by  the  State.  If  they  had  been  called  bills  of  credit 
in  the  law,  or  on  their  face,  and  had  been  signed  by  the  Auditor  General  or  State 
Treasurer,  no  one  would  have  doubted  their  true  character.  If  the  State  has  done  the 
same  thing  by  another  name  and  by  other  agents,  the  same  rule  must  be  applied  to 
them.  As  those  notes  are  now  constituted,  they  are  as  much  “bills  of  credit,”  as  if 
they  had  been  so  denominated  in  the  law  itself,  and  purported  to  be  so  on  their  face. 
That  being  so,  they  are  illegitimate,  having  been  emitted  by  the  State  in  contravention 
to  that  part  of  the  Constitution  of  the  United  Stales,  which  declares,  that  no  “State 
shall  emit  bills  of  credit.”  'Phis  restriction  was  intended  to  exclude  from  circulation, 
as  money,  every  thing  but  gold  and  silver,  or  bank  paper,  which  represents  gold  and 
silver,  and  can  be  converted  into  it  at  the  option  of  the  holder,  so  that  property  might 
be  represented  by  the  real  dollar,  and  not  by  its  evanescent  and  ever  varying  shadow. 

The  circulation  of  these  notes  is  a  very  great  disadvantage  to  the  business  of  the 
community,  and  to  the  finances  of  the  State  5  they  are  not  revenue  and  never  were, 
nor  can  they  supply  its  place,  and  in  truth  never  did.  They  may  afford  facilities  to 
the  payment  of  taxes,  and  perhaps  did  afford  temporary  relief  at  a  time  of  very  general 
pressure.  Whoever  supposes  that  the  credit  of  the  Stale  can  be  maintained,  either  in 
part  or  in  whole,  by  their  continuance  in  circulation,  is  most  miserably  deceived. 
The  foundation  of  public  credit  must  be  sunk  deeper,  and  laid  upon  something  more 
real  and  substantial.  Their  circulation  has  a  direct  tendency  to  depreciate  and  discredit 
our  Slate  stocks.  To  maintain  its  credit  at  home  and  abroad,  the  interest  accruing 
upon  it  must  be  paid  in  something  better.  If  the  Treasury  is  to  be  replenished,  let  it 
be  done  with  something  that  is  more  valuable.  The  finances  and  public  credit  are 
indentical,  or  nearly  so.  'I’o  restore  and  establish  credit,  we  had  better  follow  the 
guide  of  universal  experience,  and  enforce  the  rules  of  prudent  economy,  and  fix  upon 
a  settled,  substantial  and  permanent  revenue.  These  are  the  only  means  that  can  be 
safely  relied  upon. 

These  notes  were  issued  under  the  necessities  of  the  moment,  intended  more  as  an 
expedient  to  relieve  present  distress,  than  as  a  permanent  remedy.  Now  when  the 
pressure  has  been  removed  and  they  conflict  with  solid  revenue,  let  them  be  withdrawn. 
They  are  depreciated,  because  they  are  not  convertible  into  gold  and  silver,  and  so  far 
as  the  monied  engagements  of  the  State  are  paid  in  them,  her  stock  will  also  necessarily 
be  depreciated.  I’o  maintain  the  credit  of  her  stocks,  the  interest  must  be  paid,  not 
only  in  the  circulating  medium  of  our  own  community,  but  in  the  circulating  medium  of 
other  commercial  communities,  or  that  which  can  be  readily  converted  into  it,  without 
loss  to  the  holder.  It  must  be  that  which  will  pass  at  par  among  ourselves  in  all  our  own 
transactions,  and  not  only  so,  but  it  must  be  that  which  will  be  received  in  payment  of 
debts  between  citizens  of  different  states  and  difi’erent  nations.  It  must  be  of  par  value 
abroad,  as  well  as  at  home.  Gold  and  silver  alone  can  do  this,  or  something  that  repre¬ 
sents  them,  and  can  he  converted  into  them  at  will.  These  notes  do  not  partake  of 
tliese  qualities,  and  will  not  he  received  as  a  substitute  for  them  in  any  commercial 
community.  It  is  true  they  are  based  upon  the  credit  of  the  Slate,  and  the  faith  of  the 
Commonwealth  Is  not  questioned,  nor  is  the  solidity  of  its  funds,  or  the  sufficiency  of 
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its  assets  doubted.  Still  this  has  not,  will  not,  and  in  the  nature  of  things  cannot 
maintain  the  credit  of  these  notes  at  par.  They  bear  upon  their  face  the  elements  of 
depreciation  and  dishonor.  There  is  no  promise  there  to  pay  money.  Their  framer 
has  not  done  his  work  by  halves,  for  every  one  who  takes  them  sees  and  knows  that 
they  are  not  to  be  paid  anywhere,  or  by  anybody  in  money.  Something  must  be  dis¬ 
covered  which  hitherto  has  escaped  observation,  that  will  give  to  such  paper  a  par  value 
in  any  commercial  community.  Its  credit  is  founded  upon  our  public  stock,  and  can¬ 
not  be  better  than  that  upon  which  it  is  founded,  and  if  the  interest  on  the  Slate  stock 
is  paid  in  this  depreciated  paper,  the  stock  will  also  be  depreciated.  Let  them  be  with¬ 
drawn  from  circulation.  Though  in  their  conception  and  origin,  they  were  spurious 
and  illegitimate,  give  to  them  a  legitimate  death.  They  are  not  only  unclean  but  uncon¬ 
stitutional.  As  a  currency  they  are  a  public  nuisance,  and  fit  only  to  be  paid  to  those 
who  officially  permit  and  sanction  the  continuance  of  their  circulation.  Pass  them 
speedily  into  the  hands  of  our  most  worthy  Auditor  General.  He  will  pay  to  them 
the  honors  of  a  funeral  pile,  and  rest  assured,  the  people  will  gladly  bid  a  cordial  and 
lasting  peace  to  their  ashes. 

Our  State  banks  at  this  lime  all  pay  their  notes  in  specie.  If  the  relief  notes  were 
removed,  the  people  could  pay  their  taxes  in  par  money  without  hardship  or  loss.  The 
State  Treasurer  would  then  receive  nothing  but  gold  and  silver,  or  bank  notes  at  par, 
into  the  Treasury.  This  would  expel  from  our  borders  the  foreign  small  notes,  with 
which  the  State  is  flooded,  and  which  are  a  very  great  evil.  Specie  would  fill  up  the 
vacuum,  and  this  general  improvement  in  the  currency  would  relieve  the  Treasury  from 
much  that  is  expensive  and  embarrassing.  The  banks  of  the  Commonwealth  could 
very  easily  make  their  notes  that  might  be  paid  by  the  State  Treasurer,  to  the  bank  of 
Pennsylvania,  which  is  constituted  the  agent  to  pay  the  interest  on  our  State  stocks, 
par  at  that  bank.  This  I  have  no  doubt  the  banks  could  all  do,  and  I  have  no  reason 
to  question  their  willingness  to  do  it.  Funds  could  then  be  concentrated  at  one  point 
without  trouble,  risk  or  expense.  Our  interest  could  then  be  paid  in  par  funds.  This 
is  very  desirable,  and  would  at  once  place  our  State  stocks  upon  an  equality  with  any 
other  stocks  in  the  Union  which  bear  the  same  rate  of  interest.  This  is  an  object  of 
great  public  moment,  an  object  in  which  we  are  all  interested.  It  can  now  be  accom¬ 
plished,  and  it  does  appear  to  me,  that  private  and  public  interests,  as  well  as  the  honor 
of  the  Slate,  demand  that  it  should  be  now  accomplished. 

The  practice  of  appropriating  specific  sums  of  money  to  every  specific  object  that 
is  susceptible  of  definition,  I  have  found  in  ni)’^  experience  in  this  department,  to  be 
a  most  salutary  one.  It  forms  the  strongest  barrier  against  the  waste  and  dissipation  of 
the  public  money.  It  enables  the  accounting  officers  to  disallow  all  the  applications 
which  may  be  made  of  it,  varying  from  the  act  of  appropriation  itself.  It  limits  and 
restricts  the  discretionary  power  over  money,  and  affords  a  rule  of  examination  that  is 
prompt,  uniform  and  efficacious.  In  relation  to  our  public  works,  it  should  be  adopted 
whenever  it  is  practicable. 

The  receipts  of  the  Treasury  during  the  last  fiscal  year,  amounted  to  three  millions 
nine  hundred  and  seventy-seven  thousand  and  twenty*  five  dollars  and  eight)'- nine  cents. 
When  the  sum  of  three  hundred  and  eighty-four  thousand  six  hundred  and  seventy- 
eight  dollars  and  seventy  cents  is  added,  which  was  the  balance  in  the  Treasury  at  the 
commencement  of  said  year,  the  entire  means  of  the  Treasury  during  said  period  are 
fully  presented. 

The  payments  made  during  said  year,  amount  to  three  million  six  hundred  and  eighty 
thousand  eight  hundred  and  thirteen  dollars  and  seventy-four  cents.  'I'lie  accounts 
when  briefly  staled  in  gross,  make  an  exhibit  as  follows  : 

Receipts  during  the  fiscal  year,  ^3,977,025  89 

Balance  in  'Freasury  on  the  30lh  of  November,  1846,  384,678  70 


Total  revenue, 

Amount  of  expenditures  during  said  period, 


4,361,704  59 
3,680,813  74 


Balance  in  the  Treasury  on  the  30lh  of  November,  1847, 


080.890  85 
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From  the  foregoing  exhibit,  it  will  be  seen  that  the  funds  of  the  Treasury  have  been 
ample,  and  more  than  sufficient,  to  meet  all  the  legal  demands  which  were  made  upon  it. 
All  the  accruing  liabilities  of  the  year  have  been  paid,  including  the  interest  on  the 
State  debt.  A  part  of  the  debt  itself  has  been  paid,  and  the  legal  expenditures  of  the 
year  have  been  liquidated. 

When  I  entered  upon  the  duties  of  this  office,  on  the  10th  of  February  last,  there 
was  a  balance  of  two  hundred  thousand  dollars  of  the  interest,  which  had  fallen  due 
on  the  first  of  that  month,  unpaid.  There  was  a  deficit  in  the  funds  of  the  Trea¬ 
sury  to  that  amount.  By  the  act  of  the  16th  of  February,  1847,  the  State  Treasurer 
was  authorized  to  borrow  that  amount  of  money,  at  six  per  cent,  interest,  reimbursa¬ 
ble  within  ninety  days.  I  negocialed  said  loan  with  the  following  banks,  reimbursable 
within  ninety  days,  to  wit ; 


Bank  of  Pennsylvania, 

Bank  of  North  America, 
Farmers’  and  Mechanics’  Bank, 
Harrisburg  Bank, 

Dauphin  Deposit  Bank, 
Farmers’  Bank  of  Lancaster, 
Lancaster  Bank, 

Philadelphia  Bank, 


$50,000  00 
30,000  00 
30,000  00 
20,000  00 
15,000  00 
20,000  00 
15,000  00 
20,000  00 

200,000  00 


This  loan,  and  interest,  were  reimbursed  within  the  ninety  days,  to  the  banks  that 
had  taken  it,  and  the  certificates  of  loan  were  lifted.  During  said  year,  there  was  paid 
into  the  Treasury,  of  taxes  upon  real  and  personal  estate,  the  following  amounts: 
Taxes  of  previous  years,  $492,696  28 

Taxes  for  the  year  1847,  888,084  91 


1,380,781  19 


The  following  named  counties  paid  into  the  Treasury,  their  respective  quotas  of  the 
taxes  of  the  year  1847,  so  far  as  to  entitle  them  to  the  abatement,  according  to  the 
provisions  of  the  act  of  the  29th  April,  1844,  to  wit:  Adams,  Allegheny,  Armstrong, 
Berks,  Bradford,  Carbon,  Chester,  Crawford,  Columbia,  Cumberland,  Dauphin,  Dele- 
ware,  Erie,  Fayette,  Franklin,  Green,  Lancaster,  Lebanon,  Lehigh,  Mifflin,  Mont¬ 
gomery,  Northampton,  Northumberland,  Philadelphia,  Tioga,  Union,  Westmoreland, 
and  York. 

The  abatement  thus  allowed,  operates  as  a  powerful  inducement  to  a  prompt  payment 
of  tax,  which  is  essential  to  sustain  our  financial  credit.  This  prompt  payment 
within  the  year,  is  important  not  only  to  the  State,  but  also  to  the  tax-payers.  When 
arrears  are  permitted  to  accumulate,  it  compresses  within  a  single  year,  a  heavier  bur¬ 
den  upon  those  who  have  not  paid,  and  the  natural  consequence  is,  a  greater  loss  and 
a  larger  amount  of  exonerations.  If  some  mode  could  be  adopted,  that  would  ensure 
the  collection  of  the  entire  amount  of  taxes,  within  each  year,  it  would  be  of  vast  im¬ 
portance  to  the  Treasury  and  the  people.  The  people  of  the  counties  above  named, 
in  their  prompt  payment,  have  entitled  themselves  to  great  credit,  and  have  set  an 
example,  which  I  hope  to  see  followed  by  the  people  in  every  county  in  the  State. 
They  are  entitled  to  the  hearty  thanks  of  the  community,  and  I  hereby  cheerfully  ten¬ 
der  them  mine,  as  a  well  merited  reward. 

The  receipts  from  our  public  improvements  during  the  fiscal  year,  which  terminated 
on  the  30lh  of  November  last,  were  one  million  five  hundred  and  eighty-seven  thou¬ 
sand  nine  hundred  and  ninety-five  dollars  and  sixty-one  cents.  The  entire  expendi¬ 
tures  for  ordinary  repairs  and  motive  power,  during  the  same  period,  was  six  hundred 
and  ninety  thousand  five  hundred  and  seventy-five  dollars  and  ninety-five  cents,  which 
left  a  balance  in  the  Treasury,  of  revenue  arising  from  this  source,  of  eight  hundred  and 
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ninety-seven  thousand  four  hundred  and  nineteen  dollars  and  sixty-six  cents.  This 
account  when  stated  stands  thus  : 

Receipts  from  tliis  source  during  the  last  fiscal  year,  $1,587,995  61 

The  entire  expenditure  for  ordinary  repairs  and  motive  power,  690,575  95 


Balance  in  the  Treaury  from  this  source,  897,419  66 


Compared  with  former  years,  the  above  statement  shows  a  large  increase  in  the 
revenue  arising  from  our  public  improvements.  'The  year  has  been  a  prosperous  one 
in  business  generally,  which  occasioned  a  large  amount  of  transportation  on  them.  In 
putting  a  just  estimate  upon  this  increase,  it  must  be  borne  in  mind,  that  by  reason  of 
the  damage  done  by  the  flood  of  October  last,  at  least  two  months  business  on  an 
important  branch  of  the  line,  was  lost  to  the  State.  These  two  months'  would  have 
been  the  most  active  months  of  the  year,  and  would  have  added  a  large  amount  to  the 
receipts  already  stated,  without  much  additional  expense.  It  is  therefore  perfectly 
obvious,  that  the  receipts  from  our  canals  and  railroads  must  naturally  increase  from 
year  to  year,  with  the  growth  of  the  State  in  her  population,  and  in  their  general  wealth. 
The  natural  resources  of  the  State  are  great,  and  their  development  is  constant  and 
important.  The  skill  and  capital  of  the  people  are  embarked  in  them.  By  success 
their  hopes  have  been  confirmed,  and  their  energies  quickened  and  strengthened.  To 
these  things  may  be  added  the  economy  and  improved  management  of  the  public  works 
themselves,  which  are  every  where  apparent,  and  which  are  still  progressing. 

From  all  these  circumstanees  combined,  there  is  just  reason  for  the  belief  that  the 
revenues  arising  from  our  public  works,  will  reach  a  point,  that  will  make  it  com¬ 
paratively  easy  for  the  people  to  pay  the  interest  on  the  State  debt,  and  that  too,  at  no 
very  distant  day. 

1  have  estimated  the  receipts  of  the  present  fiscal  year,  as  follows  : 

Receipts  from  all  sources,  $3,921,900  00 

Balance  in  the  Treasury  on  the  1st  December,  1847,  exclusive  of  the 

unavailable  deposit  in  the  U.  S.  Bank,  680,890  85 


Total  amount,  4,602,790  85 

Estimated  expenditures,  3,576,390  00 

Estimated  balance  in  the  Treasury  on  the  1st  of  Dec.,  1848,  1,026,400  85 


The  data  upon  which  these  estimates  have  been  made,  will  be  found  in  the  detailed 
statements,  which  are  appended  to  this  report 

A.  The  amount  ol  State  debt. 

B.  ri  le  amount  of  stoc-ks  and  other  property  of  the  Commonwealth. 

C.  Statement  of  the  receipts  of  the  present  fiscal  year. 

D.  Statement  of  the  payments  of  the  present  fiscal  year. 

E.  Statement  of  the  amounts  received  and  paid  out  for  each  month. 

F.  Comparative  abstract  of  the  receipts  and  payments  for  the  vears  1815,  1846  and 
1847. 

G.  Appropriations,  and  balances  of  appropriations,  unpaid  on  the  30th  of  November, 
1847. 

H.  An  estimate  of  tlie  receipts  for  the  year  ending  on  the  30th  of  November,  1848. 

I.  An  estimate  of  the  payments  made  during  the  same  period. 

K.  Statement  in  relation  to  the  loan  of  the  4th  of  May,  1841. 

L.  Statement  relative  to  the  interest  certificates. 

On  an  examination  of  the  accounts  of  some  of  the  banks  and  corporations  of  the 
Commonwealth,  it  was  discovered  that  there  were  errors  in  them,  running  hack  in 
many  inslanres  as  far  as  the  year  1835.  It  was  manifest  to  me,  from  their  own  ac¬ 
counts,  which  liad  been  rendered  from  time  to  time,  that  they  had  not  paid  into  the 
Slate  Treasury  the  full  amounts  of  tax  upon  dividends,  and  corporation  stocks,  with 
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which  they  were  legally  chargeable.  The  Auditor  General  and  myself  appointed  Dr. 
Hammond  to  re-examine  said  accounts,  and  to  adjust  the  correct  balances  against  said 
corporations.  It  was  evident  to  us  that  it  would  be  a  work  of  much  labor,  and  great 
intricacy.  We  also  anticipated  obstinate  resistance  at  every  point.  In  this  we  were 
not  mistaken.  Dr.  Hammond,  strengthened  by  the  authority  of  the  Auditor  General 
and  State  Treasurer,  and  sustained  by  their  opinions,  entered  upon  the  discharge  of 
the  trust  confided  to  him,  early  in  the  last  summer.  He  made  himself  thoroughly 
master  of  said  accounts.  He  pressed  the  business  with  all  that  skill,  perseverance  and 
industry  for  which  he  is  distinguished.  He  established  the  claims  by  the  rules  of  ma¬ 
thematical  certainty,  and  so  clear  and  conclusive  were  his  statements  and  explanations, 
that,  after  a  long  struggle,  all  yielded,  with  but  one  obstinate,  though  honorable  excep¬ 
tion;  thus,  by  his  competency  as  an  accountant,  by  his  untiring  industry,  and  by  his 
unyielding  fidelity  to  his  trust,  and  to  the  State,  was  secured  to  the  Commonwealth 
the  large  amount  of  forty-seven  thousand  five  lumdred  and  twenty  dollars  and  seventy- 
five  cents.  This  sum  has  been  fully  paid  into  the  State  Treasury. 

The  amount  of  relief  notes  in  circulation  on  the  1st  of  January,  1847,  was  one  mil¬ 
lion  thirty-one  thousand  six  hundred  and  sixty-four  dollars.  Of  this  amount,  since  I 
came  into  office,  there  has  been  cancelled  by  the  State  Treasurer,  and  burned  by  the 
Auditor  General,  one  hundred  thousand  dollars.  There  has  also  been  set  apart  for 
cancellation,  and  actually  cancelled  by  the  State  Treasurer,  during  the  last  month, 
the  additional  sum  of  fifty  thousand  dollars,  which  wull  be  burned  by  the  Auditor  Gen¬ 
eral  eaily  in  this  month. 

Since  the  tenth  of  last  February,  relief  notes  to  the  amount  of  one  hundred  and 
fifty  thousand  dollars  have  been  withdrawn  from  circulation,  and  cancelled.  By  this 
withdrawal  and  cancellation,  the  State  debt  has  been  paid  to  an  equal  amount.  The 
amount  of  those  notes  now  in  circulation  is  eight  hundred  eighty-one  thousand  six 
hundred  and  sixty -  four  dollars. 

By  law,  the  sureties  of  public  defaulters,  who  are  insolvent,  are  permitted  to  pay  the 
amount  of  such  defalcation  in  State  stock.  Many  have,  within  the  last  year,  availed 
themselves  of  the  benefits  of  this  law.  The  amount  of  the  State  debt,  thus  paid,  within 
said  period  is  eight  thousand  nine  hundred  seventy-five  dollars  and  fifty-seven  cents. 

It  is  supposed  by  many,  that  the  different  loans  of  the  Commonwealth,  might  be  to 
some  extent  consolidated,  with  advantage  to  the  holders,  and  also  to  the  State.  I  am 
decidedly  inclined  to  the  same  opinion.  If  this  was  done,  and  what  are  called  coupons 
were  attached  to  the  consolidated  stock,  and  to  the  new  transfers  of  old  slock,  they 
might  be  made  a  great  convenience  to  the  holders,  and  to  tax-payers.  If  they  were 
made  receivable  for  all  taxes  due  to  the  Commonwealth,  it  would  give  them  a  credit 
that  would  add  much  to  the  market  value  of  the  stock.  It  would  make  State  stocks  a 
good  investment  for  our  own  citizens,  and  the  direct  tendency  of  the  measure  would 
be,  to  induce  our  farmers,  mechanics  and  business  men,  to  seek  such  an  investment. 
In  the  very  act  of  payment  of  taxes  in  this  way,  the  interest  to  an  equal  amount  would 
be  paid,  which  would  save  both  trouble  and  expense,  if  the  county  treasurers  were 
authorized  to  receive  and  receipt  for  it. 

I  entertain  the  opinion,  that  the  interest  on  our  public  debt,  which  will  fall  due  on 
the  1st  of  February  next,  can  be  paid.  This  opinion  is  founded  on  the  supposition, 
that  the  money  which  is  now  in  the  Treasury,  and  which  may  be  paid  into  it  between 
this  time  and  the  day  on  which  the  interest  will  become  due,  may  not  be  appropriated 
to  any  difl'erent  purpose  by  the  Legislature.  Some  of  the  counties  have  not  paid  in 
any  part  of  the  lax  of  the  year  1847;  others  have  balances  outstanding,  some  large 
and  some  small.  I  have  made  the  most  earnest  appeal  to  their  officers  and  people,  to 
make  full  and  prompt  payment,  with  an  exclusive  view  to  the  payment  of  said  debt. 

I  have  reason  to  believe,  that  this  appeal  will  be  followed  by  successful  efforts  on  their 
part.  If  I  am  not  mistaken  in  this,  my  hopes  and  expectations  will  be  fully  realized. 
On  this  subject  the  public  sentiment  is  right  and  patriotic.  Tlie  counties  which  paid 
in  their  tax  before  the  1st  of  August  last,  have  done  their  part.  Tliey  have  a  right  to 
demand  of  those  who  did  not  pay  then,  to  perform  their  part  now.  '1  hey  do  demand 
this  of  them.  The  same  rights,  and  the  same  interests,  are  at  slake  as  to  bolli.  1  he 
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promptings  of  duty,  fidelity  and  patriotism,  dictate  to  them  to  pay.  If  the  honor  of 
the  State  is  forfeited  by  their  neglect,  a  fearful  reckoning  awaits  them.  Their  fellow- 
citizens  of  the  counties  that  have  paid,  invoke  them  by  friendly  supplications,  and  by 
brotherly  warnings,  to  do  their  duty.  The  cause  of  virtue,  justice  and  free  govern¬ 
ment,  loudly  calls  upon  them,  to  save  themselves  from  that  reproach  and  scorn,  that 
would  follow  their  neglect  at  this  important  crisis.  Surely,  no  worthy  son  of  our 
good  old  Commonwealth,  can  be  indiflerent  or  callous,  to  these  honest  and  honorable 
invocations.  To  doubt  that  they  would  do,  what  they  are  bound  by  law  and  good 
morals  to  do,  would  be  a  vile  slander  upon  their  honesty  and  patriotism.  I  have  full 
confidence  in  both,  and  unless  I  am  mistaken  in  their  true  character,  the  interest  which 
will  fall  due  on  the  1st  of  February  next,  will  be  paid,  and  the  honor  and  credit  of 
the  State  maintained. 

JOHN  BANKS,  State  Treasurer, 

January  4,  1848. 


A.-.PUBLIC  DEBT. 


Funded  debt,  viz : 

6  per  cent,  stocks, 

5  “  “ 

41 

Total  funded  debt,  1st  January,  1848, 

Relief  notes  in  circulation,  1st  January,  1848, 

Interest  certificates,  outstanding. 

Do.  unclaimed. 

Interest  on  outstanding  and  unclaimed  certificates  at  4^ 
per  cent,  to  1st  August,  1845,  when  funded, 

Domestic  creditors. 

Total  public  debt,  1st  January,  1848, 


$1,752,335  00 
37,267,990  37 
200,000  00 

881,664  00 
353,956  43 
4,448  38 

22,459  80 


$39,220,325  43 


1,262,528  61 
96,095  47 

40,578,949  51 


B.— PUBLIC  PROPERTY. 


Canals  and  railroads,  at  original  cost. 

Public  buildings  and  grounds  at  Harrisburg,  esti¬ 
mated  value. 

State  arsenals,  powder  magazines,  &c.,  estimated, 
Stock  in  sundry  corporations,  par  value. 

Money  due  on  unpatented  lands,  estimated. 


$28,669,377 

72 

250,000 

00 

100,000 

00 

2,051,998 

52 

170,000 

00 

$31,241,376  24 
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C. 

Summary  Statement  of  the  Receipts  of  the  State  Treasury,  from  the  \st  day  of  De¬ 
cember,  1846,  to  the  30/A  day  of  November,  1847,  both  days  inclusive. 


1.  Lands,  -  -  .  . 

- 

$15,293 

04 

2.  Auction  commissions, 

- 

21,700 

00 

3.  Auction  duties,  -  -  . 

1 

4.  Tax  on  bank  dividends, 

- 

53,831 

08 

- 

128,307 

13 

5.  Tax  on  corporation  stocks, 

- 

124,355 

56 

6.  Tax  on  real  and  personal  estate. 

1,380,781 

19 

7.  Tavern  licenses,  -  .  . 

- 

34,963 

13 

8.  Retailers  licenses,  -  -  . 

- 

143,684 

70 

9.  Pedlers  licenses,  _  _  . 

- 

2,291 

04 

10.  Brokers  licenses,  -  .  - 

- 

5,598 

31 

11.  Theatre,  circus  and  managerie  licenses. 

- 

930 

00 

12.  Pamphlet  laws. 

- 

398 

29 

13.  Militia  fines,  -  -  .  . 

- 

11,090 

37 

14.  Tax  on  writs,  &c.,  -  .  . 

- 

47,184 

67 

15.  Tax,  certain  offices,  -  -  - 

- 

13,611 

56 

16.  Collateral  inheritance  tax. 

- 

42,743 

55 

17.  Canal  and  railroad  tolls. 

- 

1,587,995 

61 

18.  Canal  fines,  sales  of  old  materials,  &c. 

•• 

5,018 

07 

19.  Tax  on  enrolment  of  laws. 

~  ' 

3,420 

00 

20.  Tax  on  loans,  -  -  _ 

118,977 

90 

21.  Loans,  _  _  _ 

tm 

220,089 

89 

22.  Dividends  on  turnpike  stock, 

1,076 

79 

23.  Nicholson  lands,  -  .  _ 

- 

1,761 

35 

24.  Accrued  interest,  -  . 

- 

2,043 

50 

25.  Refunded  cash,  ~  . 

- 

2,242 

59 

26.  Fees  of  the  public  offices. 

- 

1,257 

41 

27.  Miscellaneous,  -  _  _ 

- 

6,379 

16 

- $3,977,025  89 

Balance  in  the  Treasury,  1st  December,  1846,  384,678  70 

Unavailable  deposit  in  the  United  States  Bank,  280,000  00 

-  664,678  70 


4,641,704  59 


0 


ON  THE  FINANCES  OF  THE  STATE. 
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D. 


Summary  Statement  of  the  Payments  at  the  State 
December,  1846,  to  the  30/A  day  of  November, 


Treasury,  from  the  Is/  day  of 
1847,  both  days  inclusive. 


1. 

Public  improvements. 

- 

- 

- 

$690,575 

95 

2. 

Expenses  of  government. 

- 

- 

- 

200,113 

37 

3. 

Militia  expenses. 

- 

m 

- 

25,837 

72 

4. 

Pensions  and  gratuities. 

- 

- 

- 

24,850 

11 

5. 

Charitable  institutions, 

- 

- 

- 

29,000 

00 

6. 

Common  schools. 

* 

- 

- 

196,804 

04 

7. 

Loans,' 

- 

- 

- 

209,064 

46 

8. 

Interest  on  loans, 

- 

- 

- 

2,002,240 

41 

9. 

Guaranty  of  interest,  - 

- 

30,800 

00 

10. 

Domestic  creditors, 

- 

- 

5,133 

51 

11. 

Cancelled  relief  notes. 

•• 

- 

150,000 

00 

12. 

Damages  on  the  public  works. 

- 

12,467 

21 

13. 

Special  commissioners. 

- 

- 

- 

98 

20 

14. 

State  Library, 

- 

- 

1,924 

80 

15. 

Public  buildings  and  grounds. 

- 

- 

1,802 

37 

16. 

Eastern  reservoir  and  out-let  lock, 

- 

- 

33,066 

56 

17. 

Penitentiaries, 

- 

- 

- 

14,915 

00 

GO 

House  of  Refuge, 

- 

«• 

m 

4,000 

00 

19. 

Conveying  fugitives,  - 

- 

- 

- 

679 

57 

20. 

Nicholson  lands. 

- 

- 

- 

1,751 

54 

21. 

Escheats, 

- 

- 

35 

00 

22. 

Philadelphia  riots. 

- 

- 

- 

61 

00 

23. 

Abatement  of  State  tax. 

- 

9m 

- 

40,369 

57 

24. 

Miscellaneous, 

- 

- 

w 

5,223 

35 

Balance  in  the  Treasury,  1st  December,  1847, 
Unavailable  deposit  in  the  United  States  Bank, 


680,890  85 
280,000  00 


-$3,680,813  74 


960,890  85 


4,641,704  59 
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STATE  TREASURER’S  REPORT 


E-MONTHLY  EECEIPTS  AND  PAYMENTS. 


Statement  showing  the  Receipts  and  Payments  at  the  State  Treasury^  the  sources 
whence  derived^  and  the  objects  to  which  applied^  during  the  several  months  of  the 
year,  and  the  balance  remaining  in  the  Treasury  at  the  end  of  each  month, 

RECEIPTS,  DECEMBER,  1846. 


Lands, 

- 

- 

_ 

$316 

16 

Auction  commissions, 

_ 

mt 

. 

700 

00 

Auction  duties, 

- 

19,376 

13 

Tax  on  bank  dividends, 

- 

« 

- 

21,588 

77 

Tax  on  corporation  stocks, 

- 

- 

- 

13,798 

97 

Tax  on  real  and  personal  estate, 

- 

- 

74,971 

76 

Tavern  licenses, 

_ 

- 

8,276 

29 

Retailers’  licenses, 

- 

- 

. 

25,501 

39 

Pedlers’  licenses, 

- 

- 

- 

500 

32 

Brokers’  licenses, 

- 

- 

3,631 

50 

Theatre,  circus  and  menagerie  licenses, 

- 

190 

00 

Pamphlet  laws, 

- 

» 

143 

02 

Militia  fines, 

- 

« 

1,378 

65 

Tax  on  writs,  fee.,  - 

- 

1,482 

97 

Collateral  inheritance  tax. 

- 

- 

1,437 

92 

Tax  on  certain  offices, 

- 

- 

m 

31 

45 

Canal  and  railroad  tolls, 

- 

m 

- 

48,071 

36 

Canal  fines  and  sales  of  old  materials, 

- 

467 

86 

Accrued  interest, 

- 

- 

34 

37 

Tax  on  loans, 

- 

- 

2,542 

86 

Tax  on  enrolment  of  laws, 

■*  * 

m 

200 

00 

Loans, 

- 

- 

. 

89 

89 

Miscellaneous, 

tm 

- 

- 

1,088 

14 

1 

$225,819  78 

Balance  in  the  Treasury,  November  30,  1846, 

384,678 

70 

$610,498 

48 

e 


ON  THE  FINANCES  OF  THE  STATE. 
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PAYMENTS,  DECEMBER,  1846. 


Public  improvements,  -  .  . 

Expenses  of  government,  -  -  - 

Militia  expenses,  -  -  .  - 

Pensions,  .  -  -  -  - 

Charitable  institutions,  -  _  _ 

Common  schools,  -  -  -  - 

Loans,  -  -  _  -  - 

Interest  on  loans,  -  .  -  - 

Damages  on  the  public  works. 

Cancelled  relief  notes,  -  -  - 

State  library,  _  -  _  _ 

Eastern  reservoir  of  the  Pennsylvania  canal,  - 
Philadelphia  riots,  -  -  .  - 

Miscellaneous,  -  .  .  - 


$64,923  84 
16,182  83 
3,249  44 
1,635  51 
9,000  00 
17,756  33 
1,208  81 
1,920  79 
231  55 
50,000  00 
562  00 
5,000  00 
13  00 
126  70 


$171,810  80 


Balance  in  the  Treasury,  December  31,  1846, 


438,687  68 


$610,498  48 


16 


STATE  TREASURER’S  REPORT 


RECEIPTS,  JANUARY,  1847. 


Lands, 

- 

- 

- 

$1,567 

04 

Auction  duties, 

- 

- 

714 

04 

Tax  on  bank  dividends, 

- 

m 

- 

- 

25,463 

34 

Tax  on  corporation  stocks, 

- 

- 

- 

- 

40,529 

75 

Tax  on  real  and  personal  estate. 

- 

•0 

224,213 

73 

Tavern  licenses, 

- 

_ 

- 

- 

7,764 

88 

Retailers*  licenses,  - 

“ 

- 

- 

12,421 

05 

Pedlers’  licenses, 

- 

- 

- 

655 

42 

Brokers*  licenses, 

- 

- 

- 

198 

00 

Pamphlet  laws,  -  ,.r  ■ 

- 

- 

- 

- 

119 

75 

Militia  fines, 

- 

- 

- 

- 

2,682 

95 

Tax  on  writs,  &c.,  - 

m 

- 

A 

7,287 

87 

Tax  on  certain  offices, 

- 

m 

346 

00 

Collateral  inheritance  tax. 

m 

- 

- 

2,649 

98 

Canal  and  railroad  tolls. 

- 

- 

25,753 

33 

Canal  fines  and  sales  of  old  m^aterials, 

m 

- 

152 

47 

Tax  on  enrolment  of  laws. 

- 

- 

_ 

- 

820 

00 

Tax  on  loans, 

- 

- 

- 

- 

501 

68 

Accrued  interest, 

- 

- 

. 

- 

254 

17 

Refunded  cash, 

- 

- 

- 

- 

644 

99 

Nicholson  lands, 

* 

- 

- 

0» 

1,600 

00 

Fees  of  the  public  offices, 

- 

- 

- 

5 

30 

Miscellaneous, 

- 

- 

- 

362 

00 

$356,707  74 


Balance  in  the  Treasory,  December  31,  1846,  «  -  438,687  68 


$795,395  42 


ON  THE  FINANCES  OF  THE  STATE. 
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Expenses  of  government,  -  -  - 

Militia  expenses,  -  .  -  . 

Pensions,  -  -  .  .  - 

Common  schools,  -  -  .  - 

Loans,  -  -  -  -  - 

Interest  on  loans,  .  -  -  . 

Domestic  creditors,  -  -  -  - 

Damages  on  the  public  works. 

Public  buildings  and  grounds. 

Eastern  reservoir  of  the  Pennsylvania  canal,  - 
Penitentiaries,  -  -  .  - 


PAYMENTS,  JANUARY,  1847. 

-  $20,441  63 


Nicholson  lands. 
Escheats, 


balance  in  the  Treasury,  January  31,  184fj 


3,306  23 
6,363  99 
42,591  53 
512  68 
7,564  11 
895  90 
712  29 
282  62 
729  50 
232  00 
507  00 
35  00 


$84,234  48 


tn,160  94 


$795,395  42 


VoL.  IL— S 
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STATE  TREASURER’S  REPORT 


RECEIPTS,  FEBRUARY,  1847. 


Lands,  -  -  .  - 

Tax  on  bank  dividends, 

Tax  on  corporation  stocks,  - 
Tax  on  real  and  personal  estate, 

Tavern  licenses, 

Retailers’  licenses,  -  -  - 

* 

Pedlers’  licenses,  .  -  - 

Brokers’  licenses,  -  -  - 

Theatre,  circus  and  menagerie  licenses, 
Pamphlet  laws,  _  .  - 

Militia  fines,  .  _  - 

Tax  on  writs,  &c.,  ~  - 

Tax  on  certain  offices, 

Collateral  inheritance  tax, 

Canal  and  railroad  tolls. 

Canal  fines  and  sales  of  old  materials, 
Tax  on  enrolment  of  laws,  - 
Tax  on  loans,  .  .  . 

Loans,  .  .  -  - 

Nicholson  lands,  -  -  - 

Fees  of  the  public  offices, 
Miscellaneous, 


- 

- 

$1,013 

86 

- 

- 

13,543 

23 

- 

- 

23,219 

07 

- 

- 

73,338 

38 

- 

- 

4,644 

49 

- 

- 

6,171 

58 

- 

- 

339 

00 

- 

- 

28 

50 

•> 

- 

47 

50 

- 

- 

18 

18 

•• 

- 

1,912 

39 

- 

- 

2,180 

04 

.. 

- 

600 

00 

- 

- 

1,450 

77 

* 

- 

37,297 

46 

- 

- 

685 

00 

- 

- 

165 

00 

- 

• 

52,838 

07 

- 

- 

200,000 

00 

- 

- 

161 

35 

- 

- 

160 

12 

362 

00 

$420,175  90 


Balance  in  the  Treasury,  Januar)’  31,  1847,  * 


.  711,160  94 


ON  THE  FINANCES  OF  THE  STATE. 
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PAYMENTS,  FEBRUARY, 

Public  improvements,  .  -  .  . 

Expenses  of  government,  -  -  -  - 

Militia  expenses,  ----- 

Pensions,  ------ 

Common  schools,  -  ~  - 

Loans,  ------ 

Interest  on  loans,  ----- 

Domestic  creditors,  -  -  -  -  - 

Damages  on  the  public  works,  .  -  - 

State  Library,  -  -  _  .  - 

Eastern  reservoir  of  the  Pennsylvania  canal,  - 
Nicholson  lands,  -  -  -  - 

Miscellaneous,  -  -  -  -  - 


1847. 

$24,800  00 
10,532  49 
1,798  46 
3,067  43 
14,817  78 
2,475  38 
983,310  50 
105  67 
55  00 
27  30 
3,325  26 
574  54 
25  00 


81,044,914  81 


Balance  in  the  Treasury,  February  28,  1847, 


86,422  13 


80 


STATE  TREASURER’S  REPORT 


RECEIPTS,  MARCH,  1847. 


Lands,  -  -  -  . 

- 

- 

$2,607 

52 

Auction  commissions. 

- 

- 

9,500 

00 

Auction  duties,  -  -  .  - 

\ 

- 

6,075 

34 

Tax  on  bank  dividends. 

- 

- 

259 

48 

Tax  on  corporation  stocks,  " 

- 

- 

8,382 

57 

Tax  on  real  and  personal  estate. 

- 

^  1 

22,249 

06 

Tavern  licenses,  -  -  - 

- 

- 

389 

63 

Retailers’  licenses,  -  - 

- 

- 

1,153 

94 

Pedlers’  licenses,  _  -  , 

- 

- 

22 

80 

Brokers’  licenses,  _  -  _ 

- 

55 

58 

Pamphlet  laws,  ...  - 

- 

- 

10 

28 

Militia  fines,  -  .  - 

- 

1,720 

38 

Tax  on  writs,  &c.,  -  -  - 

- 

- 

2,297 

70 

Collateral  inheritance  lax, 

i 

- 

2,402 

87 

Canal  and  railroad  lolls. 

- 

- 

64,260 

17 

Canal  fines  and  sales  of  old  materials. 

- 

- 

356 

00 

Tax  on  enrolment  of  laws,  ■■ 

- 

- 

345 

00 

Accrued  interest,  -  .  - 

- 

115 

00 

Refunded  cash,  -  -  - 

- 

- 

1,003 

94 

Miscellaneous,  -  - 

- 

1,084 

27 

$124,291  53 


Balance  in  the  'Preasnry,  Pebrtiafy  28,  1847,  -  -  80,422  12 

$210,713  65 


ON  THE  FINANCES  OF  THE  STATE. 
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PAYMENTS,  MARCH,  1847. 


Public  improvements,  _  .  _ 

- 

$93,048 

42 

Expenses  of  government,  -  -  - 

- 

54,738 

67 

Militia  expenses,  -  .  -  . 

- 

2,185 

42 

Pensions,  -  -  -  _  - 

- 

1,861 

08 

Common  schools,  -  -  .  - 

- 

6,418 

30 

Loans,  -  -  .  .  - 

- 

1,572 

00 

Interest  on  loans,  -  .  >  - 

- 

264 

40 

Domestic  creditors,  -  -  -  ~ 

- 

927 

38 

Damages  on  the  public  works. 

- 

345 

55 

State  Library,  -  .  .  . 

- 

835 

00 

Public  buildings  and  grounds. 

- 

220 

75 

Eastern  reservoir  of  the  Pennsylvania  canal,  - 

•• 

2,065 

00 

Penitentiaries,  _  _  .  _ 

- 

368 

00 

Nicholson  lands,  .  -  _  . 

- 

110 

00 

Miscellaneous,  .  .  .  , 

- 

328 

74 

$165,288  71 


Balance  in  the  Treasury,  Marcli  31,  1847,  -  -  .  45,424  94 


$210,713  65 
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STATE  TREASURER’S  REPORT 


RECEIPTS,  APRIL,  1847. 


Lands, 

- 

- 

- 

- 

$1,570 

32 

Auction  commissions. 

- 

- 

- 

- 

1,200 

00 

Auction  duties. 

- 

- 

- 

- 

243 

43 

Tax  on  bank  dividends, 

- 

- 

- 

- 

4,431 

68 

Tax  on  corporation  stocks, 

- 

- 

- 

- 

1,191 

84 

Tax  on  real  and  personal  estate, 

- 

m 

- 

17,024 

01 

Tavern  licenses. 

- 

- 

- 

- 

778 

94 

Retailers’  licenses,  - 

- 

- 

- 

913 

02 

Pedlers’  licenses. 

- 

- 

- 

- 

102 

80 

Brokers’  licenses. 

- 

- 

- 

- 

95 

00 

Pamphlet  lavi^s. 

- 

- 

- 

- 

4 

28 

Militia  fines. 

- 

- 

- 

- 

219 

27 

Tax  on  writs,  &;c.,  - 

- 

- 

- 

360 

11 

Tax  on  certain  offices. 

- 

- 

- 

300 

00 

Collateral  inheritance  tax, 

- 

- 

- 

1,595 

94 

Canal  and  railroad  tolls, 

- 

- 

- 

- 

133,875 

99 

Canal  fines  and  sales  of  old  materials. 

- 

- 

153 

79 

Tax  on  enrolment  of  laws. 

- 

- 

850 

00 

Accrued  interest, 

- 

- 

- 

- 

27 

93 

Refunded  cash. 

- 

- 

- 

- 

15 

06 

Miscellaneous, 

- 

- 

- 

- 

856 

75 

$165,810  16 


Balance  in  the  Treasury,  March  31,  1847,  -  -  -  45,424  94 


$211,235  10 


ON  THE  FINANCES  OF  THE  STATE. 
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PAYMENTS,  APRIL,  1847. 


Public  improvements. 

- 

-  $56,279  69 

Expenses  of  government. 

- 

-  12,832  90 

Militia  expenses. 

- 

526  75 

Pensions,  .  -  - 

- 

490  00 

Common  schools, 

- 

3,315  85 

Loans,  .  -  - 

- 

800  00 

Interest  on  loans. 

- 

5  90 

Domestic  creditors,  - 

* 

883  96 

Damages  on  the  public  works. 

- 

333  16 

Public  buildings  and  grounds. 

- 

3  00 

Eastern  reservoir  of  the  Pennsylvania  canal,  - 

350  00 

Miscellaneous, 

350  19 

$76,171  40 


Balance  in  the  Treasury,  April  30,  1847,  ^  ^  -  i35,063  7d 

$211,235  10 


24 


STATE  TREASURER’S  REPORT 


RECEIPTS,  MAY,  1847. 


Lands,  .  -  . 

•• 

- 

- 

$2,087 

64 

Auction  commissions. 

- 

- 

1,900 

00 

Auction  duties. 

- 

- 

- 

15 

46 

Tax  on  bank  dividends. 

- 

- 

4,062 

01 

Tax  on  corporation  stocks,  - 

- 

- 

- 

5,749 

64 

Tax  on  real  and  personal  estate. 

- 

- 

15,590 

72 

Tavern  licenses. 

- 

- 

- 

282 

15 

Retailers’  licenses,  - 

- 

- 

- 

450 

98 

Pedlers’  licenses. 

- 

- 

- 

30 

40 

Pamphlet  laws. 

- 

- 

- 

4 

75 

Militia  fines. 

- 

- 

- 

235 

48 

Tax  on  writs,  &;c.,  > 

- 

- 

- 

2,624 

60 

Tax  on  certain  offices. 

- 

- 

- 

2,649 

96 

Collateral  inheritance  tax, 

- 

- 

- 

3,583 

14 

Canal  and  railroad  tolls. 

- 

- 

- 

231,811 

31 

Canal  fines'  and  sales  of  old  materials. 

- 

145 

00 

Tax  on  enrolment  of  laws,  - 

- 

- 

110 

00 

Dividends  on  turnpike  stock. 

- 

- 

- 

780 

00 

Accrued  interest. 

- 

- 

- 

455 

59 

Refunded  cash. 

- 

- 

- 

205 

23 

Fees  of  the  public  offices. 

- 

- 

249 

78 

Miscellaneous, 

- 

- 

- 

362 

00 

$273,385  84 


Balance  in  the  Treasury,  April  30,  1847, 


135,063  70 


$408,449  54 


I 


<<  '  ? 


ON  THE  FINANCES  OF  THE  STATE. 
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PAYMENTS,  MAY,  1847. 


Public  improvements, 

Expenses  of  government, 

Militia  expenses,  -  -  - 

Pensions,  .  -  .  _ 

Common  schools,  -  -  _ 

Loans,  -  .  _  . 

Interest  on  loans,  -  -  - 

Domestic  creditors,  -  -  - 

Damages  on  the  public  works, 

State  Library,  -  -  . 

Eastern  reservoir  of  the  Pennsylvania  canal, 
Nicholson  lands,  -  -  . 

Miscellaneous,  -  _  . 


$64,500  00 
12,229  70 
607  98 
1,033  80 
3,877  12 
200,681  00 
2,901  53 
438  57 
300  00 
125  00 
4,437  07 
500  00 
L713  43 

- $293,345  20 


Balance  in  the  Treasury,  May  31,  1817, 


115,104  34 


$408,449  54 
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STATE  TREASURER’S  REPORT 


RECEIPTS,  JUNE,  1847. 


liands,  .  ~  _ 

Auction  commissions, 

Auction  duties,  -  -  - 

Tax  on  bank  dividends, 

Tax  on  corporation  stocks,  - 
Tax  on  real  and  personal  estate, 
Tavern  licenses,  -  .  _ 

Retailers*  licenses,  -  -  - 

Pedlers’  licenses, 

Brokers’  licenses,  -  ~  - 

Theatre,  circus  and  menagerie  licenses. 
Pamphlet  lavi^s,  _  -  . 

Militia  fines,  ,  _  _ 

Tax  on  writs,  &;c.,  -  -  - 

Collateral  inheritance  tax, 

Canal  and  railroad  tolls. 

Canal  fines  and  sales  of  old  materials. 
Tax  on  loans,  -  '  - 

Loans,  .  -  -  - 

Accrued  interest,  -  _  . 

Fees  of  the  public  offices, 
Miscellaneous,  -  «  _ 


- 

- 

$1,682 

67 

- 

- 

5,400 

00 

- 

- 

19,774 

32 

- 

- 

9,405 

94 

- 

- 

10,333 

81 

- 

- 

44,829 

16 

- 

- 

3,725 

43 

- 

- 

154 

24 

•m 

- 

390 

00 

- 

- 

1,300 

00 

- 

- 

550 

00 

- 

- 

37 

00 

- 

- 

628 

27 

- 

- 

1,447 

25 

- 

- 

4,851 

78 

- 

- 

227,196 

65 

- 

- 

150 

00 

- 

« 

2,350 

00 

- 

- 

20,000 

00 

- 

- 

390 

68 

.. 

- 

61 

37 

- 

726 

00 

$355,384  57 


Balance  in  the  Treasury,  May  31,  1847, 


115,104  34 


$470,488  91 


ON  THE  FINANCES  OF  THE  STATE. 
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PAYMENTS,  JUNE,  1847. 


Public  improvements. 

- 

- 

-  $113,700  00 

Expenses  of  government, 

- 

- 

18,655  88 

Militia  expenses, 

- 

- 

8,889  40 

Pensions,  -  -  - 

- 

- 

908  77 

Charitable  institutions. 

- 

- 

10,000  00 

Common  schools,  - 

- 

- 

2,435  70 

Interest  on  loans, 

- 

- 

64  46 

Domestic  creditors,  - 

- 

- 

352  53 

Cancelled  relief  notes. 

- 

- 

-  38,752  00 

Damages  on  the  public  works, 

- 

- 

7,817  85 

State  Library, 

- 

- 

125  50 

Penitentiaries, 

- 

- 

6,315  00 

Conveying  fugitives, 

- 

- 

478  37 

Philadelphia  riots, 

- 

- 

48  00 

Miscellaneous, 

- 

- 

.387  17 

$208,930  63 


Balance  in  the  Treasury,  June  30,  1847,  -  -  -  261,558  28 


$470,488  91 


STATE  TREASURER’S  REPORT 


28 


RECEIPTS,  JULY,  1847. 


Lands,  ,  -  . 

- 

- 

$1,306 

85 

Auction  commissions. 

- 

- 

- 

500 

00 

Auction  duties. 

- 

- 

“ 

868 

77 

Tax  on  bank  dividends, 

- 

- 

- 

15,836 

91 

Tax  on  corporation  stocks,  - 

- 

- 

3,035 

46 

Tax  on  real  and  personal  estate, 

- 

- 

t 

831,307 

87 

Tavern  licenses. 

- 

- 

- 

3,709 

19 

Retailers’  licenses. 

- 

- 

- 

81,633 

74 

Pedlers’  licenses, 

- 

- 

- 

227 

50 

Brokers’  licenses, 

- 

“ 

- 

289 

73 

Theatre,  circus  and  menagerie  licenses, 

- 

- 

47 

50 

Pamphlet  laws, 

- 

- 

- 

42 

78 

Militia  fines. 

- 

- 

- 

931 

71 

Tax  on  writs,  <fec.,  - 

- 

- 

- 

4,816 

53 

Collateral  inheritance  tax. 

•• 

- 

- 

3,360 

31 

Canal  and  railroad  tolls, 

- 

.. 

- 

221,029 

57 

Canal  fines  and  sales  of  old  materials, 

- 

31 

25 

Tax  on  enrolment  of  laws,  - 

- 

- 

- 

120 

00 

Tax  on  loans, 

- 

- 

- 

9,216 

78 

Dividends  on  turnpike  stock. 

- 

- 

296 

79 

Accrued  interest. 

- 

- 

- 

123 

38 

Fees  of  the  public  offices, 

- 

- 

- 

307 

00 

Miscellaneous, 

- 

- 

- 

362 

00 

$1,179,401  62 


Balance  in  the  Treasury,  June  30,  1847,  261,558  28 


$1,440,959  90 


1 


ON  THE  FINANCES  OF  THE  STATE. 
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PAYMENTS,  JULY,  1847. 


Public  improvements. 

- 

- 

”  $24,000  00 

Expenses  of  government. 

- 

- 

16,121  06 

Militia  expenses, 

Pensions,  -  .  _ 

- 

- 

2,391  78 

• 

•* 

6,013  81 

Common  schools, 

- 

- 

-  45,668  20 

Interest  on  loans. 

- 

* 

3,196  00 

Damages  on  the  public  works, 

- 

- 

1,629  49 

Public  buildings  and  grounds. 

- 

680  80 

House  of  Refnore, 

- 

- 

4,000  00 

Conveying  fugitives. 

- 

- 

201  20 

Abatement  of  State  tax, 
Miscellaneous, 

- 

- 

-  40,185  36 

144  82 

$144,232  43 


f 


Balance  in  the  Treasurj”,  July  31,  1847, 


L29G.727  47 


$1,440,959  90 


STA'l’E  TREASURER’S  REPORT 


’ ,  ■  ^ 
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RECEIPTS,  AUGUST,  1847. 


Lands, 

- 

- 

- 

$501 

73 

Auction  commissions, 

- 

- 

- 

- 

700 

00 

Auction  duties. 

- 

- 

- 

- 

22 

48 

Tax  on  bank  dividends, 

- 

- 

- 

- 

7,737 

07 

Tax  on  corporation  stocks, 

- 

~ 

- 

- 

L175 

76 

Tax  on  real  and  personal  estate, 

- 

- 

- 

13,628 

11 

Tavern  licenses. 

• 

~ 

- 

- 

250 

00 

Retailers’  licenses, 

- 

- 

- 

1,555 

10 

Tax  on  writs,  &;c.,  - 

- 

- 

- 

- 

412 

23 

Tax  on  certain  offices, 

- 

- 

- 

- 

66 

00 

Collateral  inheritance  tax, 

- 

- 

- 

- 

1,417 

64 

Canal  and  railroad  tolls, 

- 

- 

- 

- 

138,635 

29 

Tax  on  enrolment  of  laws, 

- 

- 

- 

100 

00 

Tax  on  loans. 

- 

- 

- 

- 

50,778 

51 

Fees  of  the  public  offices, 

- 

- 

- 

- 

207 

90 

Miscellaneous, 

- 

- 

- 

90 

00 

$217,277  82 


Balance  in  the  Treasury,  July  31,  1847,  ~  -  1,296,727  47 

$1,514,005  29 


ON  THE  FINANCES  OF  THE  STATE.  31 


PAYMENTS,  AUGUST,  1847. 


Public  improvements. 
Expenses  of  government. 
Militia  expenses. 

Pensions,  .  -  - 

Common  schools. 

Interest  on  loans, 

Guaranty  of  interest. 

Damages  on  the  public  works, 
Special  commissioners, 

State  Library, 

Public  buildings  and  grounds, 
Miscellaneous, 


$65,525  00 
5,738  15 
339  41 
1,148  22 
7,295  63 
1,002,990  00 
15,800  00 
523  00 
51  20 
125  00 
200  00 
68  74 

- -  $1,099,804  35 


\ 


Balance  in  the  Treasury,  August  31,  1847,  * 


414,200  94 
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STATE  TREASURER’S  REPORT 


RECEIPTS,  SEPTEMBER,  1847. 


Lands, 

- 

_ 

- 

$708 

24 

Auction  commissions. 

- 

- 

- 

- 

200 

00 

Auction  duties. 

- 

- 

- 

6,681 

31 

Tax  on  bank  dividends, 

- 

- 

- 

7,790 

52 

Tax  on  corporation  stocks. 

- 

- 

«» 

- 

811 

76 

Tax  on  real  and  personal  estate. 

- 

24,047 

18 

Tavern  licenses. 

- 

- 

- 

- 

1,672 

34 

Retailers’  licenses,  - 

m 

- 

- 

- 

3,455 

26 

Pedlers’  licenses, 

\ 

- 

- 

... 

22 

80 

Pamphlet  laws, 

- 

- 

- 

4 

75 

Militia  fines. 

- 

- 

m 

- 

264 

18 

Tax  on  writs,  &c.,  - 

- 

- 

- 

- 

12,469 

00 

Collateral  inheritance  tax. 

- 

- 

0,743 

24 

Canal  and  railroad  tolls. 

- 

- 

- 

- 

233,283 

50 

Tax  on  loans, 

- 

- 

- 

- 

750 

00 

Tax  on  enrolment  of  laws. 

mt 

•> 

- 

•« 

10 

00 

Accrued  interest. 

- 

- 

- 

- 

427 

96 

Miscellaneous, 

- 

- 

- 

- 

724 

00 

$300,066  04 


414,200  94 


Balance  ih  the  Treasury,  August  31,  1841', 


$714,266  98 


ON  THE  FINANCES  OF  THE  STATE. 


PAYxMENTS,  SEPTEMBER,  1847. 

Public  improvements, 


Expenses  of  government. 
Militia  expenses. 

Pensions,  -  .  _ 

Common  schools, 

Guaranty  of  interest. 
Domestic  creditors,  - 
Cancelled  relief  notes. 
Damages  on  the  public  works, 
Out-let  lock  at  Wells’  Falls, 
Public  buildings  and  grounds. 
Penitentiaries, 

Miscellaneous, 


$94,308  74 
6,043  02 
578  32 
1,847  50 
22,085  00 
15,000  00 
317  01 
61,248  00 
62  22 
3,200  00 
288  00 
8,000  00 
39  00 

- $213,016  81 


Balaride  in  the  Treasury,  September  50,  184% 


501,250  17 


VoL.  II.— 3  S 


$714,266  98 
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STATE  TREASURER’S  REPORT 


RECEIPTS,  OCTOBER,  1847. 


Lands, 

- 

- 

- 

- 

$856 

87 

Auction  commissions. 

•9 

- 

- 

- 

100 

00 

Tax  on  corporation  stocks, 

- 

- 

- 

296 

97 

Tax  on  real  and  personal  estate, 

- 

- 

- 

19,141 

11 

Tavern  licenses, 

- 

- 

- 

- 

181 

09 

Retailers’  licenses,  - 

- 

- 

- 

>• 

1,091 

43 

Tax  on  writs. 

- 

- 

- 

- 

6,994 

36 

Collateral  inheritance  tax, 

- 

- 

- 

- 

8,492 

18 

Tax  on  certain  offices. 

- 

- 

- 

- 

7,031 

80 

Canal  and  railroad  tolls. 

~ 

- 

- 

- 

106,597 

43 

Canal  fines,  &;c.. 

- 

- 

- 

17 

28 

Accrued  interest. 

- 

- 

- 

- 

19 

66 

% 

Tax  on  enrolment  of  laws. 

- 

- 

- 

- 

200 

00 

Refunded  cash, 

- 

-■ 

- 

- 

1 

01 

Fees  of  the  public  offices, 

- 

- 

- 

- 

118 

00 

-  $151,139  19 


501,250  17 


B^ance  in  the  Treasury,  September  30>  1847, 


$652,389  36 


ON  THE  FINANCES  OF  THE 


STATE. 


PAYMENTS,  OCTOBER,  1847. 


Public  improvements, 

Expenses  of  government, 

Militia  expenses, 

Pensions,  -  .  „ 

Charitable  institutions, 

Common  schools. 

Loans, 

Interest  on  loans. 

Damages  on  the  public  works. 
Eastern  reservoir  and  out  let  lock. 

Public  buildings  and  grounds. 
Domestic  creditors,  - 
Miscellaneous, 


-  5tti42,345  20 
14,767  83 
77  00 
140  00 
10,000  00 
15,764  10 
1,218  25 
10  98 
157  19 
4,946  56 
125  00 
55  20 
584  25 
159  00 


Balance  in  the  Treastify,  October  3i,  1847, 


V 


if 90, 350  62 


562,038  74 


$652,389  36 


/ 


STATE  TREASURER’S  REPORT 


RECEIPTS,  NOVEMBER,  1847. 


Lands,  .  -  -  - 

Auction  commissions, 

Auction  duties,  r  “  “ 

Tax  on  bank  dividends, 

Tax  on  corporation  stocks,  - 
Tax  on  real  and  personal  estate, 

Tavern  licenses,  -  -  - 

Retailers’  licenses,  -  -  - 

Theatre,  circus  and  menagerie  licenses, 
Pamphlet  laws,  .  -  - 

Militia  fines,  .  -  - 

Tax  on  writs,  &c.,  -  -  - 

Tax  on  certain  ofliices. 

Collateral  inheritance  tax, 

Canal  and  railroad  tolls, 

Canal  fines  and  sales  of  old  materials. 
Tax  on  enrolment  of  laws,  - 
Accrued  interest,  -  -  - 

Refunded  cash,  -  -  - 

Fees  of  the  public  offices. 
Miscellaneous,  ^  - 


- 

$1,074  14 

- 

- 

1,500  00 

- 

- 

59  80 

- 

18,188  18 

- 

•  • 

15,829  96 

- 

- 

20,440  10 

- 

- 

3,288  70 

- 

- 

9,182  97 

- 

- 

95  00 

- 

13  50 

- 

- 

1,117  09 

- 

- 

4,812  01 

- 

- 

2,586  35 

u 

- 

4,757  78 

- 

120,183  55 

- 

m 

2,859  42 

- 

- 

500  00 

- 

- 

194  76 

- 

- 

372  36 

- 

- 

147  94 

362  00 

$207,565  61 


Bakiice  in  the  Treasury,  October  31,  1847, 


$62,038  74 


$769,604  35 


ON  THE  FINANCES  OF  THE  STATE. 


3? 


PAYMENTS,  NOVEMBER,  1847. 


Public  improvements. 

- 

- 

-  $47,145  00 

Expenses  of  government. 

- 

- 

-  11,829  21 

Militia  expenses,  -  i 

- 

- 

1,887  53 

Pensions,  -  -  - 

- 

- 

340  00 

Common  schools. 

- 

- 

-  14,778  50 

Loans,  -  -  _ 

- 

- 

596  34 

Interest  on  loans, 

- 

- 

11  74 

Out- let  lock  at  Wells’  Falls,  - 

- 

- 

9,013  17 

Damages  on  the  public  works, 

- 

- 

300  00 

Special  commissioners. 

- 

- 

47  00 

Public  buildings  and  grounds. 

72  00 

Domestic  creditors,  - 

- 

- 

628  24 

Abatement  of  State  tax, 

- 

184  21 

Miscellaneous, 

- 

- 

1,880  56 

$88,713  60 


balance  in  Treasury,  November  30,  1847,  -  -  680,890  85 


$769,604  35 
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STATE  TREASURER’S  REPORT 


An  Abstract  View  of  the  Finances  of  Pennsylvania  for  the  three 


REVENUE. 

1845. 

1846. 

1847. 

Lands,  -  -  «  -  . 

$11,778  77 

$1.3,235  96 

$15,293  04 

Auction  commissions, 

18,900  00 

18,348  75 

21,700  00 

Auction  duties,  -  -  -  - 

71,248  03 

68,290  33 

53,831  08 

Tax  on  bank  dividends, 

86,675  88 

75,384  82 

128,307  13 

Tax  on  corporation  stocks,  - 

80,147  50 

94,892  63 

124,355  56 

Tax  on  real  and  personal  estate,  - 

1,318,332  02 

1,445,112  70 

1,380,781  19 

Tavern  licenses,  -  -  _ 

36,112  65 

45,888  04 

34,963  13 

Retailers’  licenses,  -  -  - 

72,908  17 

109,473  48 

143,684  70 

Pedlers’  licenses,  -  -  - 

1,427  89 

3,372  23 

2,291  04 

Brokers’  licenses*  -  -  . 

1,712  50 

6,544  50 

5,598  31 

Theatre,  circus,  and  menagerie  licen- 

ses,  -  .  »  -  - 

1,180  50 

930  00 

Pamphlet  laws,  -  -  -  -  ■ 

99  45 

392  08 

398  29 

Militia  fines,  -  -  -  - 

7,838  18 

15,090  07 

11,090  37 

Tax  on  writs,  &c. ,  -  -  - 

30,820  16 

57,820  22 

47,184  67 

Tax  on  certain  offices, 

2,596  13 

12,365  87 

13,611  56 

Collateral  inheritance  tax,  - 

33,650  80 

45,468  56 

42,743  55 

Canal  and  railroad  tolls, 

1,154,691  55 

1,357,203  37 

1,587,995  61 

Canal  fines,  sales  of  old  materials,  &c. 

5,639  46 

2,679  22 

5,018  07 

Tax  on  enrolment  of  laws,  - 

1,600  00 

2,095  00 

3,420  00 

Tax  on  loans,  «  -  -  - 

55,788  50 

110,083  90 

118,977  90 

Loans, 

2.150  00 

12,490  00 

220,089  89 

Dividends  on  turnpike  &  bridge  stocks, 

1,199  00 

1,263  60 

1,076  79 

Nicholson  lands,  _  -  - 

1,761  35 

Accrued  interest,  »  _  - 

2,335  06 

4,204  01 

2,043  50 

Refunded -cash,  -  ...  - 

8,577  34 

15,535  34 

2,242  59 

Escheats,  „  _  -  - 

909  81 

2,880  36 

Fees  of  the  public  offices,  - 

1,564  54 

1,716  66 

1,257  41 

Miscellaneous,  ^  - 

1,458  95 

6,065  08 

6,379  16 

$3,010,062  34 

$3,529,057  28 

$3,977,025  89 

Balances  in  the  Treasury,  December 

1,  1844-45-4.6,  - 

663,851  88 

384,886  09 

384,678  70 

$3,673,914  22 

$3,913,943  37 

$4,361,704  59 

ON  THE  FINANCES  OF  THE  STATE. 
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fiscal  years  ending  respectively  on  (he  SOtli  day  of  November,  1845-46-47. 


EXPENDITURES. 

1845. 

1846. 

1847. 

Public  improvements. 

$661,340  66 

$694,505  12 

$690,575  95 

Expenses  of  government,  - 

239,304  20 

216,632  22 

200,113  37 

Militia  expenses,  .  -  « 

18,831  92 

26,655  19 

25,837  72 

Pensions  and  gratuities, 

41,858  29 

31,425  14 

24,850  11 

Cdiaritable  institutions. 

14,643  35 

15,492  77 

29,000  00 

Common  schools,  _  _  - 

234,331  88 

193,221  51 

196,804  04 

Loans,  -  - 

26,033  01 

25,356  29 

209,064  46 

Interest  on  loans,  _  _  _ 

1,784, 1H2  65 

1,984,623  77 

2,002,240  41 

Guaranty  of  interest,  -  -  - 

20,125  42 

45,721  73 

30,800  00 

Domestic  creditors,  -  -  - 

14,761  15 

7,501  73 

5,133  51 

Cancelled  relief  notes. 

85,000  00 

176,300  00 

150,000  00 

Damages  on  the  public  works. 

26.303  40 

25,343  23 

12,467  21 

Special  commissioners. 

1,007  28 

1,109  62 

98  20 

Revenue  commissioners, 

2,236  82 

State  Library,  -  -  -  _ 

1,240  00 

724  50 

1,924  80 

Public  buildings  and  grounds. 

1,137  86 

810  00 

1,802  37 

Eastern  reservoir  and  out-let  lock. 

12,219  39 

33,066  56 

Penitentiaries,  -  -  -  _ 

13,972  00 

17,209  00 

14,915  00 

House  of  Refuge, 

4,000  00 

4,000  00 

4,000  00 

Conveying  convicts  and  fugitives, 

711  94 

145  00 

679  57 

Nicholson  lands,  ,  _  . 

222  50 

1,277  70 

1,751  54 

Escheats,  ----- 

799  72 1 

557  04 

35  00 

Philadelphia  riots,  „  -  _ 

45,252  32 

13,019  80 

61  00 

City  of  Pittsburgh,  -  - 

30,000  00 

Abatement  of  State  tax, 

17,685  89; 

33,455  74 

40,369  57 

Premiums  on  silk,  -  -  _ 

18  00 

Miscellaneous,  -  -  -  _ 

4,027  87 

1,958  18 

5,223  35 

$3,289,028  13 

$3,529,264  67 

$3,680,813  74 

Balance  in  the  Treasury,  December 

1,  1845-46-47, 

384,886  09 

384,678  70 

680,890  85 

$3,673,914  22 

$3,913,943  37 

$4,361,704  59 

t 
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STATE  TREASURER’S  REPORT 


G. 


Jlppropriations  and  balances  of  appropriations  under  the  act  of  \Qth  March.,  1847, 
remaining  in  the  Treasury  on  the  Is/  of  December,  184?. 

Balance  for  salary  of  Governor,  and  heads  of  departments, 

For  salary  of  the  Attorney  General, 

Do.  do.  Auditor  General, 

Balance  for  Clerk  hire  in  the  public  offices, 

Do.  salary  of  the  State  Librarian, 

Do.  contingent  expenses  of  Exec.  Department, 

Do.  do.  Surv.  Gen.’s  office, 

For  contingent  expenses,  Auditor  General’s  office. 

Do.  do.  Treasury  office. 

Balance  for  expenses  of  the  Legislature, 

Do.  public  printing. 

For  publishing  laws  in  newspapers, 

Balance  for  distributing  laws,  journals,  &c.. 


Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 


miscellaneous  expenses, 
ordinary  repairs,  &c.,  on  canals  and  railroads, 
repairing  public  bridges,  &;c.,  on  canals  and 
railroads, 

ordinary  repairs  on  canals  and  railroads  after 
1st  December,  1847, 

compensation  of  collectors,  weigh-masters, 
inspectors,  lock  keepers,  &c., 
compensation  of  Canal  Commissioners,  their 
Secretary,  &c., 

damages  awarded  by  the  Canal  Commis¬ 
sioners  under  the  general  laws,  viz  : 

R.  M.  Thomas,  $20  00 

Alexander  Frazer,  525  00 

Ignatius  Adams,  75  00 

Geo.  Grier,  and  heirs  of  Mark 

Grier,  200  00 

John  Walker,  25  00 

James  Karskadden,  75  00 

Williams,  Biddle  and  White,  2,500  00 

William  .Tohnslon,  75  00 

Anthony  Fly,  40  00 


Balance  for  damages  awarded  uncjer  special  acts  of  As¬ 
sembly  : 

R.  &  C.,  N.  &  R.,B.  &  E. 

Wright,  $400  00 

Albright  &  Shearer,  125  00 

Do.  pensions  and  gratuities. 

For  gratuities  to  discharged  convicts, 

Balande  for  conveying  fugitives. 

Do.  the  judiciary. 

Do.  interest  on  domestic  creditors  scrip. 

For  payment  of  certificate  granted  by  J.  Mitchell,  late 
superintendent,  to  S.  W.  Randall, 


$4,850  00 
300  00 
300  00 
7,400  00 
250  00 
1,560  38 
429  40 
1,045  00 
895  00 
61,920  00 
13,400  00 
100  00 
81  52 
91  59 
147  81 

5,775  00 

5,710  74 

11,000  00 

3,277  00 


3,535  00 


525  00 
24,601  70 
1,000  00 
620  43 
51,756  67 
3,917  97 

208  00 


$212,698  21 


ON  THE  FINANCES  OF  THE  STATE. 
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Estimate  of  the  Revenue  of  the  Commonwealth  of  Pennsylvania^  for  the  current 

year  ending  30//t  November,  1848. 


Lands, 

$16,000 

00 

Auction  commissions, 

21,000 

00 

Auction  duties, 

65,000 

00 

Tax  on  bank  dividends. 

125,000 

00 

Tax  on  corporation  stocks, 

120,000 

00 

Tax  on  real  and  personal  estate. 

1,400,000 

00 

Tavern  licenses, 

40,000 

00 

Retailers’  licenses. 

150,000 

00 

Pedlers’  licenses. 

2,500 

00 

Brokers’  licenses, 

6,000 

00 

Theatre  and  circus  licenses. 

1,000 

00 

Pamphlet  laws, 

400 

00 

Militia  fines, 

15,000 

00 

Tax  on  writs,  &c.. 

50,000 

00 

Tax  on  certain  offices, 

18,000 

00 

Collateral  inheritance  tax. 

50,000 

00 

Canal  and  railroad  tolls. 

1,700,000 

00 

Canal  fines,  and  sales  of  old  materials,  &c.. 

5,000 

00 

Tax  on  enrolment  of  laws, 

3,000 

00 

Tax  on  loans, 

120,000 

00 

Dividends  on  turnpike  and  bridge  stocks, 

1,000 

00 

Accrued  interest. 

2,500 

00 

Escheats, 

3,000 

00 

Fees  of  the  public  offices, 

1,500 

00 

Miscellaneous, 

6,000 

00 

$3,921,900 

00 

Balance  in  the  Treasury,  December  1,  1847, 

680,890 

85 

Unavailable  deposite  in  the  U.  S.  Bank, 

280,000 

00 

960,890 

85 

$4,882,790 

85 
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Estimate  of  the  Expenditures  of  the  Commonu'ealth  of  Pennsylvania^  for  the  cur¬ 
rent  fiscal  year  endinpc  the  30th  of  November^  1848. 


Public  improvements. 

$779,  .590 

00 

Expenses  of  government. 

210,000 

00 

Militia  expenses, 

20,000 

00 

Pensions  and  gratuities, 

25,000 

00 

Charitable  institutions, 

20,000 

00 

Common  schools, 

200,000 

00 

Interest  on  loans, 

o 

o 

o 

o 

o 

o 

00 

Guaranty  of  interest, 

30,800 

00 

Domestic  creditors  interest. 

5,800 

00 

Cancelled  relief  n^les, 

200,000 

00 

Damages  on  the  public  works. 

10,000 

00 

Revenue  commissioners, 

2,300 

00 

Public  buildings  and  grounds. 

1,200 

00 

Eastern  reservoir  of  the  Pennsylvania 

canal. 

1,300 

00 

Out-let  lock  at  Wells’  falls, 

3,400 

00 

Penitentiaries, 

15,000 

00 

State  Library, 

1,000 

00 

House  of  Refuge, 

4,000 

00 

Escheats, 

1,000 

00 

Abatement  of  State  tax, 

40,000 

00 

Miscellaneous, 

6,000 

00 

$3,576,390  00 

Balance  in  the  Treasury,  Dec. 

1st,  1848, 

1,026,400 

85 

Unavailable  deposite  in  the  U, 

S.  Bank, 

280,000 

00 

1,306,400  85 

4,882,790  85 
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Loan  per  act  ifh  of  May.  1841. 

S2,220,‘>05  00 


1,338,601  00 

Leaving  in  circulation,  January  1,  1848,  8881,664  00 


This  amount  is  in  the  following  banks,  viz  : 


Bank  of  the  Northern  Liberties, 

- 

- 

$70,000 

00 

Bank  of  Germantown, 

- 

- 

31.724 

00 

Bank  of  Delaware  County,  - 

- 

- 

42,157 

00 

Farmers’  Bank  of  Bucks  County, 

- 

- 

23.055 

00 

Harrisburg  Bank, 

- 

- 

33.000 

00 

Lancaster  Bank,  _  _  - 

- 

- 

16.830 

00 

Bank  of  Middletown, 

- 

- 

17,992 

00 

Farmers’  Bank  of  Lancaster, 

- 

- 

32,400 

00 

Bank  of  Chambersburg, 

-• 

- 

33,200 

00 

Carlisle  Bank,  _  _  _ 

- 

- 

27.327 

00 

Mononjrahela  Bank  of  Brownsville,  - 

- 

-■ 

17,200 

00 

Bank  of  Northumberland, 

- 

• 

17,100 

00 

Wyoming  Lank  at  Wilkesbarre, 

- 

- 

16,332 

00 

Bank  of  Lewistown, 

- 

- 

22,459 

00 

Columbia  Bank  and  Bridge  Company., 

- 

- 

11,279 

00 

Moyamensing  Bank, 

- 

- 

10,500 

00 

Bank  of  Penn  Township, 

- 

- 

34,200 

00 

Manufacturers’  and  Mechanics’  Bank, 

- 

- 

17,960 

00 

Northampton  Bank, 

- 

- 

4,623 

00 

Exchange  Bank  of  Pittsburgh, 

- 

- 

78,975 

00 

Merchants’  and  Manufacturers’  Bank  of  Pittsburgli, 

- 

62,600 

00 

Farmers’  Bank  of  Reading,  - 

- 

- 

34,900 

00 

Bank  of  Susquehanna  County, 

- 

- 

7,400 

00 

Lebanon  Bank,  -  -  . 

- 

- 

9,670 

00 

West  Branch  Bank,  -  -  - 

— 

5,800 

00 

Farmers’  and  Drovers’  Bank  of  Waynesbu 

- 

15,850 

00 

Miners’  Bank  of  Pottsvilie,  - 

> 

8,736 

00 

York  Bank,  .  _  > 

- 

31,625 

00 

Lancaster  County  Bank, 

- 

9,350 

00 

Erie  Bank,  -  -  -  - 

- 

115,074 

00 

Bank  of  Gettysburg, 

- 

- 

19,058 

00 

Bank  of  Chester  County, 

288 

00 

Original  amount  of  said  loan, 

Relief  notes  funded  under  the  1st  and  3d  sections  of 

said  act,  $95,214  00 

Relief  notes  cancelled  under  resolutions  6th  Feb, 
and  act  8th  April,  1843,  and  31st  :May,  1844,  as 
follows,  viz  : 


During  the 

financial  year, 

1843, 

508.000  00 

Do. 

do. 

1844, 

274,087  00 

Do. 

do. 

1845, 

85,000  00 

Do. 

do. 

1846. 

176.300  00 

Do. 

do. 

1847, 

150.000  00 

On  the  31st  December 

1847, 

50,000  00 

881.664  00 
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Statement  relative  to  the  Interest  Certificates ^  funded  per  act  of  16/A  Aprils  1845. 

Amount  of  interest  eertifieates  cancelled  up  to  the  1st 

of  December,  1847,  .  -  -  $4,104,383  80 

Interest  added  to  tiie  principal,  „  .  -  256,762  89 

Amount  funded  per  act  of  16th  April,  1845, - $4,361,146  69 


Outstanding  interest  certificates,  Dec,  1,  1847,  $353,956  43 

Unclaimed  do.  do.  4,438  48 


Outstanding  and  unclaimed,  do. 

Interest  to  be  added,  when  funded, 

Total  amount  remaining  to  be  funded, 


358,404  81 
22,459  80 

- $380,864  61 


■nr" 


f 


ji/1.  ■“■-  '  ■'•  '  rf”  f"- 

-‘.  .V  *-  *  ■'  W.', 


*■,  y:  '  -I^r; 

>■';;.  :,/>j  '?i‘ -  ■  • 

■  .I'l,  <  i-  -■  • 


k 


< 


.  < 


.  ! 
^  t-  'M 


.  *  ■  ■,  '  ^  m  —  .T^aTx  ■  0‘  *  .  '9^  *^J-  4if.  ^  '.  ’  k'  / 

•*.  ■■»•<».■•'•  •*  »'■  w.  • 


m 


V  ■  •' 


-■''-  *  t<  t  .ff  ■-'  if.  ■,•  j  4 


•  '■  “I  -  ^  V 


.  “.  i-- 


^favv-  «  . 

A  ■‘9  *  *  . 


'i\'’  ■, 


'>  '  '■^  ’  *'  ■ 

g  .  <v*  ;  i"'.  ^’-  ,  , 


\  - 


>  '  «, 


•V 


r  ,. 


VrJ*'  ■<.>*■'  -.5^ 


i-V' 


•> 


•*\  •.  •  >  ■  ‘4  ‘-r.  V 


K  V 


4  ti  i  < 


-  r 


t  / 


>  '  x  ,• 


A 

’'p  ft  . 


i' V  -3^tA4:,r.,  ^  V-  't  '  ;  '  '  ^  '  $  ‘/'  ,  • 


.i;.  v.%--< 


_  ^  '''^  V  ' 


i'^  y^v. 

■  ...  O  '♦  _-^'v 


}0 


j-'jkjef  ;.*  ■-%  '  5^'  "'‘•u. 


.  •■  y*-*'  * 

•  - 

•  . 

\  '  r*:  ',*  ' 

^  ':  f-  ’.  *  '•-.f . 

,  t'  ■  'T  ' ' 

'  fyy  ^ 

.,  "  ■-_  <  ■.  . 

'  '  **  •  •- 

■ .  * '  t .  -  . , 

.  -  - 

m  ^  “t 

•  ■  V  :  ^  • 

\ 

f.  ..'•■■  y\y.  >. 
"■  ■  “' 

■.'>■  “'  1/-' 

.k  1 

\  ^ 

•  •- 

^''  "  /  1 

.  •*»  W**j'  'l 

Ef'-  '’•  ^  X^Vd-’ :-  <'i  'v  ^ 

Si’.  : 


Mpisfcfe-  :,vLA.'  V  <  :y  '^sL.;' :7''  .  ,  ’  •  ■  ' 


‘  .1 


f 


•i ' 


\ 


'?■ 


> 


'S 


'  \  . 

V  ■  ; ' '  ^ 


\*  •  ’ 


